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E>!+@ABFBDB@ABG>!

3-$45.!,-!6#7!8#9:64#,-7!-;96:7<=#7!,-6!>-$#,.!,-!6#!?-@AB6<9#!C:-!7-!9.$4<-$-$!-$!-6!#54D9:6.!EF!

,-!6#!G.$74<4:9<H$!".6D4<9#!,-!6.7!I74#,.7!J$<,.7!K-;<9#$.7'!7-!-74#B6-9-!-$!7:!85#99<H$!L'!6#!,-!

#$#6<M#5!6#!@.6D4<9#!-;4-5<.5!,-7#55.66#,#!@.5!-6!IN-9:4<=.!O-,-5#6!,-5<=#,.!,-!6.7!@5.@<.7!<$8.5%-7!

#$:#6-7!C:-!-%<4-!-6!"5-7<,-$4-!,-!6#!?-@AB6<9#!*!-6!>-95-4#5<.!,-!?-6#9<.$-7!I;4-5<.5-7!*!C:-!7-!

5<$,-$! #6! G.$P5-7.'! #7D! 9.%.! 6#! ,-! #@5.B#5! 6.7! 45#4#,.7! <$4-5$#9<.$#6-7! *! 9.$=-$9<.$-7!

,<@6.%&4<9#7! 7:795<4.7! @.5! -6! ".,-5! IN-9:4<=.! O-,-5#6'! #7D! 9.%.! 6#7! 4-5%<$#9<.$-7'! ,-$:$9<#7'!

7:7@-$7<.$-7'! %.,<8<9#9<.$-7'! -$%<-$,#7'! 5-4<5.! ,-! 5-7-5=#7! *! 8.5%:6#9<H$! ,-! ,-96#5#9<.$-7!

<$4-5@5-4#4<=#7!7.B5-!6.7!%<7%.72!

I7!<%@.54#$4-!,-74#9#5'!C:-!-6!>-$#,.!,-!6#!?-@AB6<9#!$.!7H6.!8:$P-!9.%.!H5P#$.!9.6-P<#,.!C:-!

#$#6<M#'!-=#6A#!*!#@5:-B#! 6#!@.6D4<9#!-;4-5<.5!C:-! <%@6-%-$4#!$:-745.!@#D7!#! 45#=Q7!,-6!R.B<-5$.!

O-,-5#6'!7<$.!C:-!4#%B<Q$!N:-P#!:$!@#@-6! <%@.54#$4D7<%.!-$!6#!5-@5-7-$4#9<H$!,-!KQ;<9.!#$4-!-6!

-;4-5<.5'! *#! C:-! 5-#6<M#! ,<=-57#7! #94<=<,#,-7! ,-! #9-59#%<-$4.'! 9.$4#94.'! ,-! <$4-59#%B<.! *! ,-!

-74#B6-9<%<-$4.!*! 8.54#6-9<%<-$4.!,-! 6#M.7!*!,-!5-6#9<.$-7!85#4-5$#7!9.$!@#56#%-$4.7'!9.$P5-7.7'!

9&%#5#7!.!#7#%B6-#7! 6-P<76#4<=#7!,-!.45.7!@#D7-7! *! 9.$!.5P#$<M#9<.$-7! <$4-5$#9<.$#6-7!C:-! 6.7!

#P5:@#$'! #94<=<,#,! C:-! 7-! ,-$.%<$#! ,<@6.%#9<#! @#56#%-$4#5<#! ,-7#55.66#,#! @.5! 6#! G&%#5#! ,-!

>-$#,.5-7!*!C:-!6#!@:-,-!66-=#5!#!9#B.!@.5!7D!%<7%#!.!9.%.!@#54-!,-6!G.$P5-7.!,-!6#!J$<H$2!

I$!6.7!A64<%.7!#S.7'!-6!>-$#,.!,-!6#!?-@AB6<9#!*!7:7!H5P#$.7!T#$!#:%-$4#,.!7:!@#54<9<@#9<H$!-$!

-6! &%B<4.! ,-! 6#7! 5-6#9<.$-7! <$4-5$#9<.$#6-7! #6! 5-9<B<5! 9#,#! 6-P<76#4:5#! C:-! 45#$79:55-'! :$!%#*.5!

$A%-5.!,-!=<7<4#7!,-!,-6-P#9<.$-7!@#56#%-$4#5<#7'!,-!N-8-7!,-!-74#,.!.!,-!P.B<-5$.'!,-!#P-$4-7!

,<@6.%&4<9.7'!.!#:4.5<,#,-7!,-!.45.7!@#D7-7!*!,-!5-@5-7-$4#$4-7!,-!.5P#$<7%.7!<$4-5$#9<.$#6-72!

U#%B<Q$! T#$! #:%-$4#,.! 6#7! =<7<4#7! .8<9<#6-7! ,-! <$4-P5#$4-7! ,-6! >-$#,.! K-;<9#$.! #! -=-$4.7!

%:64<6#4-5#6-7!*!-$!P-$-5#6'!#!,<=-57#7!6#4<4:,-7!*!5-P<.$-7!,-6!K:$,.'!9.%.!@#54-!,-!,-6-P#9<.$-7!

.!5-@5-7-$4#9<.$-7!<$4-P5#,#7!@#5#!!-8-94.2!

!

I74-!#:%-$4.!8#=.5#B6-!,-!6#!#94<=<,#,!,-!6#!,<@6.%#9<#!@#56#%-$4#5<#!T#!@-5%<4<,.!6#!5-#6<M#9<H$!

@-5<H,<9#! ,-! 5-:$<.$-7! <$4-5@#56#%-$4#5<#7! B<$#9<.$#6-7! *! -6! 45#B#N.! ,-! 7-P:<%<-$4.! 5-6#4<=.'! 6#!

8.5%#9<H$!*!6#7!#94<=<,#,-7!,-!9.%<7<.$-7!%<;4#7!.!,-!P5:@.7!,-!#%<74#,!B<6#4-5#6-7!9.$!H5P#$.7!

,-! 5-@5-7-$4#9<H$!@.@:6#5!,-!.45.7!@#D7-7!9.$! 6.7!C:-!KQ;<9.!%#$4<-$-! 5-6#9<.$-7!.8<9<#6-7'!T#!

@-5%<4<,.! 6#! @#54<9<@#9<H$! ,-! >-$#,.5-7! K-;<9#$.7! -$! .5P#$<7%.7! <$4-5@#56#%-$4#5<.7!

@-5%#$-$4-7'!,-!9#5&94-5!5-P<.$#6!.!%:$,<#6'!,-!6.7!C:-!-6!G.$P5-7.!,-!6#!J$<H$!-7!%<-%B5.'!#7D!

9.%.! 7-! T#! #:%-$4#,.! 6#! @5-7-$9<#! *! -6! 45#B#N.! -$! 8.5.7! %:64<6#4-5#6-7! 9.$=.9#,.7! @.5!

.5P#$<M#9<.$-7!<$4-5$#9<.$#6-7!,-!9#5&94-5!P:B-5$#%-$4#6'!#7D!9.%.!4#%B<Q$!7-!T#!66-=#,.!#!9#B.!

6#! @#54<9<@#9<H$! ,-6! >-$#,.! K-;<9#$.'! ,-! 7:7! H5P#$.7! *! ,-! 7:7! <$4-P5#$4-7! -$! 5-:$<.$-7! ,-!

.5P#$<M#9<.$-7!<$4-5@#56#%-$4#5<#7!,-!6#7!C:-!-6!G.$P5-7.!,-!6#!J$<H$!$.!8.5%#!@#54-'!#7D!9.%.!

-$!-=-$4.7!5-#6M#,.7!@.5!.5P#$<7%.7!<$4-5P:B-5$#%-$4#6-7!,-!6.7!C:-!-6!KQ;<9.!$.!-7!<$4-P5#$4-!

@-5.!C:-!T#!7<,.!,<74<$P:<,.!#6!7-5!<$=<4#,.!@.5!6#!<%@.54#$9<#!C:-!4<-$-!-$!6#!5-P<H$2!



SENADORA MARTHA PALAFOX GUTIERREZ 

INFORME DE PARTICIPACIÓN EN PARLATINO. 

 

 

4 

 

!

!

J$.! ,-! -74.7!O.5.7! L$4-5$#9<.$#6-7! -$! 6.7! C:-! @#54<9<@#! -6!>-$#,.!K-;<9#$.! -7! -6!"#56#%-$4.!

V#4<$.#%-5<9#$.! *! G#5<B-S.! W"X?VXULYZ['! C:-! -7! :$! .5P#$<7%.! 5-P<.$#6'! @-5%#$-$4-! *!

:$<9#%-5#6! C:-! 7-! -$9:-$45#! <$4-P5#,.! @.5! 6.7! @#56#%-$4.7! ,-! @#D7-7! ,-! X%Q5<9#! V#4<$#! *! -6!

G#5<B-'! %<7%.7! C:-! T#$! 7:795<4.!! -6!! U5#4#,.!! ,-!! L$74<4:9<.$#6<M#9<H$! ,-6! 0F! ,-! $.=<-%B5-! ,-!

0\1E'! -$! V<%#! ]! "-5A'! *! #C:-66.7! 9:*.7! I74#,.7! 7-! #,T<5<-5.$! #6! %<7%.! @.74-5<.5%-$4-2! I6!

"X?VXULYZ! 8:-! 9.$74<4:<,.!-6! E! ,-!,<9<-%B5-!,-!0\F)! *! #94:#6%-$4-! 7.$!%<-%B5.7!X5P-$4<$#'!

X5:B#'! ^.6<=<#'! ^5#7<6'! GT<6-'! G.6.%B<#'! G.74#! ?<9#'! G:B#'! G:5#_#.'! I9:#,.5'! I6! >#6=#,.5'!

R:#4-%#6#'!`.$,:5#7'!KQ;<9.'!Y<9#5#P:#'!"#$#%&'!"#5#P:#*'!"-5A'!?-@AB6<9#!3.%<$<9#$#'!>#$!

K#54D$'!>:5<$#%-'!J5:P:#*!*!a-$-M:-6#2!

!

I6! "X?VXULYZ! 7-! 5<P-! B#N.! 6.7! @5<$9<@<.7! ,-! 6#! ,-8-$7#! ,-! 6#! ,-%.95#9<#b! 6#! <$4-P5#9<H$!

6#4<$.#%-5<9#$#!*!9#5<B-S#'! 6#!$.!<$4-5=-$9<H$'! 6#!#:4.,-4-5%<$#9<H$!,-!6.7!@:-B6.7b! 6#!@6:5#6<,#,!

@.6D4<9#'! 6#!9.$7.6<,#9<H$!,-!:$#!9.%:$<,#,! 6#4<$.#%-5<9#$#!,-%.95&4<9#b! 6#! <P:#6,#,! N:5D,<9#!,-!

6.7!I74#,.7b!$.!7-!#9-@4#!6#!#%-$#M#!*!-6!:7.!,-!6#!8:-5M#!9.$45#! 6#! <$,-@-$,-$9<#!@.6D4<9#!*! 6#!

<$4-P5<,#,!4-55<4.5<#6!,-!9:#6C:<-5!I74#,.b!7.6:9<H$!!@#9D8<9#'!! N:74#!!*!!$-P.9<#,#!!,-!9.$45.=-57<#7!

<$4-5$#9<.$#6-7'!#7D!9.%.!6#!@5-=#6-$9<#!,-!6.7!@5<$9<@<.7!,-!,-5-9T.!<$4-5$#9<.$#6!5-8-5-$4-7!#!6#7!

5-6#9<.$-7!,-!#%<74#,!*!#!6#!9..@-5#9<H$!-$45-!6.7!I74#,.72!

!

I74-! 8.5.! 5-P<.$#6! @#56#%-$4#5<.! =-6#! @.5! -6! 5-7@-4.! #! 6.7! ,-5-9T.7! T:%#$.7'! #! 6#! ,-8-$7#! ,-!

6<B-54#,'! 6#! N:74<9<#!! 7.9<#6'!6#! <$,-@-$,-$9<#! -9.$H%<9#'! -6! -N-59<9<.! ,-! 6#! ,-%.95#9<#!

5-@5-7-$4#4<=#! *! @#54<9<@#4<=#'! -6-99<.$-7! 6<B5-7! *! 45#$7@#5-$4-7'! #7D! 9.%.! @.5! 6#! =<P-$9<#! ,-6!

I74#,.! ,-! 3-5-9T.b! 8.%-$4#! -6! ,-7#55.66.!! -9.$H%<9.!! *!! 7.9<#6!! ,-!! 6#!! 9.%:$<,#,!

6#4<$.#%-5<9#$#'!-$!#5#7!,-!#69#$M#5!6#!@6-$#!<$4-P5#9<H$!-9.$H%<9#'!@.6D4<9#'!7.9<#6!*!9:64:5#6!,-!

-$! X%Q5<9#! V#4<$#! *! -6! G#5<B-'! ,-! <P:#6! %#$-5#'! -$! 7:! 7-$.! 7-! =-6#! @.5! 6#! #94:#6<M#9<H$! -!

<%@6-%-$4#9<H$! :$#! 6-P<76#9<H$! #,-9:#,#! C:-! @-5%<4#! -6! @6-$.! -N-59<9<.! ,-! 6#! 7.B-5#$D#! ,-! 6.7!

@:-B6.7'!,-!6.7!7<74-%#7!-9.$H%<9.7!*!,-!6.7!5-9:57.7!$#4:5#6-7!,-!6#7!$#9<.$-7!<$4-P5#$4-72!

!

3-!<P:#6!%#$-5#'!-$!7:7!#7#%B6-#7!*!5-:$<.$-7!,-!45#B#N.!,-!7:7!9.%<7<.$-7!7-!B:79#!5-#6<M#5!-6!

-74:,<.'! ,-B#4-! *! 8.5%:6#9<H$! ,-! @.6D4<9#7! ,-! 7.6:9<H$! #! 6.7! @5.B6-%#7! 7.9<#6-7'! -9.$H%<9.7'!

9:64:5#6-7'! #%B<-$4#6-7! *! ,-! @.6D4<9#! -;4-5<.5! ,-! 6#! 9.%:$<,#,! 6#4<$.#%-5<9#$#! *! 9#5<B-S#'! C:-!

9.$45<B:*#$! #! 6#!@#M'!7-P:5<,#,'! -74#B<6<,#,! *! %#$4-$<%<-$4.! ,-6!.5,-$! N:5D,<9.! <$4-5$#9<.$#6! *!

5-P<.$#6'!9.%B#4<-$,.!9:#6C:<-5!8.5%#!,-!#P5-7<H$!*!:7.!,-!6#7!#5%#7!*!,-!6#!8:-5M#'!*!7.B5-!4.,.'!

7-! B:79#! -6! @6-$.! 5-9.$.9<%<-$4.! ,-! 6.7! ,-5-9T.7! *! 8.54#6-9<%<-$4.! ,-! 6.7! "#56#%-$4.7!

V#4<$.#%-5<9#$.7! *! ,-6! G#5<B-'! 8.%-$4#$,.! *! @5.%.=<-$,.! -6! ,<7-S.'! 8.5%:6#9<H$! -!

<%@6-%-$4#9<H$! ,-! #99<.$-7'! @6#$-7! *! @.6D4<9#7! @AB6<9#7! @#5#! 6#! @5-7-5=#9<H$'! 9:<,#,.! *!

9.$7-5=#9<H$! ,-6!%-,<.! #%B<-$4-! *! ,-6! :7.! *! #@5.=-9T#%<-$4.! 7:74-$4#B6-! ,-! 6.7! 5-9:57.7!

$#4:5#6-7'! <$745:%-$4#$,.!%-9#$<7%.7!,-!9..@-5#9<H$! <$4-5$#9<.$#6!9.$! 6.7!@#56#%-$4.7!,-! 6#7!

,<74<$4#7!5-P<.$-7!P-.P5&8<9#7'!.5P#$<7%.7!<$4-5$#9<.$#6-7!*!-74#,.72!
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!

K-,<#$4-! 6#! 5-#6<M#9<H$! ,-! 6#7! X7#%B6-#7'! O.5.7! *! 5-:$<.$-7! ,-! 9.%<7<.$-7! 7-! -745-9T#$! 6.7!

=D$9:6.7! *! 7-! @5.%:-=-! 6#! <$4-5#99<H$! 9.$74#$4-! ,-! 6.7! I74#,.7! V#4<$.#%-5<9#$.7! *! G#5<B-S.7!

@#5#!8.%-$4#5!6#!<P:#6,#,!,-!6#7!9.$,<9<.$-7!,-!#99-7.!#6!45#B#N.'!#!6#!#6<%-$4#9<H$'!6#!7-P:5<,#,!

7.9<#6'!6#!7#6:,'!6#!-,:9#9<H$'!-6!:7.!5#9<.$#6!,-!6.7!5-9:57.7!$#4:5#6-7!9.%.!-6!#P:#'!7-!@5.%:-=-!

-6!:7.!,-!%-N.5-7!4-9$.6.PD#7!,-!6#!<$8.5%#9<H$'!6#!%.=<6<,#,'!6#!<$96:7<H$!7.9<#6!*!-6!,-7#55.66.!,-!

6#!5-P<H$'!<%@:67#$,.!6#!#5%.$<M#9<H$!-!<$96:7.'!6#!T.%.6.P#9<H$!6-P<76#4<=#'!%-,<#$4-!-6!,<7-S.!-!

<%@6-%-$4#9<H$!,-!6-*-7!%.,-6.!.!,-!6-*-7!%#59.2!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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H>!"@AI?DJFFCK@!L!M?ACNOFCK@!DB!POG!&BJ@C?@BG!DB!.?MCGC?@BG!,BIMO@B@ABG>!

I6!"X?VXULYZ!9:-$4#!9.$!,<=-57.7!H5P#$.7!9.%.!6.!7.$!6#!X7#%B6-#'!6#!c:$4#!3<5-94<=#!*!6#7!0d!

G.%<7<.$-7!"-5%#$-$4-7'!7<-$,.!-74#7!A64<%#7'!-$4-7!9.6-P<#,.7!C:-!,-7#55.66#$!:$#!6#B.5!%:*!

<%@.54#$4-'!4.,#!=-M!C:-!,<7-S#$'!#$#6<M#$'!,<79:4-$!*!#@5:-B#$!6.7!@5.*-94.7!,-!V-*-7!K.,-6.!.!

,-! V-*-7!K#59.'! *! -$! 7:! 7-$.'! @5-=<.! #! 6#! 45#%<4#9<H$! ,-! 6#! @5.@:-74#! ,-! :$! @5.*-94.! ,-! V-*!

K.,-6.!.!K#59.'!7-!5-A$-$!-;@-54.7! 4Q9$<9.7!*!@#56#%-$4#5<.7!@#5#!-;#%<$#5!*!-74:,<#5!@.5! 6.7!

R5:@.7!,-!U5#B#N.!,-!X7-7.5D#!c:5D,<9#'!C:<-$-7!7-!-$9#5P#5&$!,-!,<94#%<$#5!7.B5-!6#!6-P#6<,#,'!

=<#B<6<,#,!*!@-54<$-$9<#!,-!6#7!$.5%#7!%#59.!.!%.,-6.2!

X6!<$4-5<.5!,-!6#7!9.%<7<.$-7!7-!.5P#$<M#$!8.5.7!*!-=-$4.7!@#5#!,-4-94#5!6#7!,<=-57#7!$-9-7<,#,-7!

*!@5.B6-%&4<9#7!#!7.6:9<.$#5!%-,<#$4-!6#!<%@6-%-$4#9<H$!*!-6!,<7-S.!,-!6-*-7!%.,-6.!.!%#59.'!,-!

<P:#6!%#$-5#'! 9:%@6-$!:$#! <%@.54#$4-! 8:$9<H$! *#!C:-!,<9T.7!-$4-7! 9.6-P<#,.7! 7<5=-$!,-!%-,<.!

@#5#! -6#B.5#5! ,-96#5#9<.$-7'! #9:-5,.7'! 5-9.%-$,#9<.$-7! *! @#5#! #$#6<M#5! 6.7! -8-94.7! #! 9.54.! *!

%-,<#$.!@6#M.!,-!6#!%-,<,#!6-P<76#4<=#!C:-!7-!@5-4-$,-!<%@6-%-$4#52!

V#7! 9.%<7<.$-7! @-5%#$-$4-7! 9.$! -6! .BN-4.! ,-! .B4-$-5! :$! %#*.5! -$8.C:-! *! ,-8<$<9<H$'! -74&$!

8#9:64#,#7! @#5#! 95-#5! P5:@.7! ,-! 45#B#N.'! %<7%.7! C:-! 7.$! 95:9<#6-7! -$! 6#! ,-4-99<H$! ,-!

@5.B6-%&4<9#7! #! 5-7.6=-5! #! 45#=Q7! ,-! 6#! <%@6-%-$4#9<H$! ,-! 6-*-7! %.,-6.! .! %#59.'! T#9<-$,.!

Q$8#7<7! -$! C:-! ,<9T.7! -74:,<.7! 9.$74<4:*-$! :$! @5.9-7.! ,-! <$4-P5#9<H$'! 9.%.! 8#7-! @5-=<#! #! 6#!

#5%.$<M#9<H$!6-P<76#4<=#2!

I6! "X?VXULYZ'! 8:$,#%-$4#6%-$4-! #! 45#=Q7! ,-! 7:7! G.%<7<.$-7! *! 9.$! -6! =#6<.7.! #@.*.! ,-! 6.7!

.5P#$<7%.7!<$4-5$#9<.$#6-7!9.$!6.7!C:-!4<-$-!#9:-5,.7!,-!9..@-5#9<H$!<$4-5<$74<4:9<.$#6'!9.%.!-7!

-6!9#7.!,-!6#!Z5P#$<M#9<H$!,-!6#7!Y#9<.$-7!J$<,#7!@#5#!6#!X6<%-$4#9<H$!*!6#!XP5<9:64:5#!WOXZ['!T#!

-6#B.5#,.! #$4-@5.*-94.7'! @5.*-94.7! *! @5.@:-74#7! ,-! V-*-7! K.,-6.! .! K#59.! C:-! T#$! 7<,.!

#@5.B#,#7!@.5!7:!X7#%B6-#2!

V#7! G.%<7<.$-7! "-5%#$-$4-7! 7-! 5-A$-$! @-5<H,<9#%-$4-! @#5#! ,#56-! 9.$4<$:<,#,! #! 7:! @6#$! .!

#P-$,#!,-! 45#B#N.'! :$#!,-!-7#7! 5-:$<.$-7! 4:=<-5.$! 6:P#5! 6.7!,D#7!()! *! (+!,-!%#*.!,-6! #S.!-$!

9:57.'! -$! 6#! G<:,#,! ,-! "#$#%&'! "#$#%&'! -$! ,.$,-! 7-! ,<-5.$! 9<4#! 9<$9.! ,-! 6#7! G.%<7<.$-7!

"-5%#$-$4-7!,-6!"X?VXULYZ!*!66-=#5.$!#!9#B.!5-:$<.$-7!,-!45#B#N.'!8.5.7!*!-=-$4.7'!@#5#!45#4#5!

4-%#7! ,-! 6#! %#*.5! 5-6-=#$9<#! @#5#! 6#! 8.5%:6#9<H$! ,-! 6-*-7! %.,-6.! .! %#59.'! ,-74#9#$,.! 6#7!

5-:$<.$-7! ,-! 6#! G.%<7<H$! ,-! XP5<9:64:5#'! R#$#,-5D#! *! "-79#b! #7D! 9.%.! 6#! ,-! 6#! G.%<7<H$! ,-!

>-5=<9<.7!"AB6<9.7'!3-8-$7#!,-6!J7:#5<.!*!-6!G.$7:%<,.5'!-$!6#7!C:-!4:=-!-6!T.$.5!,-!@#54<9<@#5!*!

,-!-$8#4<M#5!6#!$-9-7<,#,!,-!T#9-5!85-$4-!#!,<=-57#7!@5.B6-%&4<9#7'!#,-%&7!,-!@5.@.$-5!@.7<B6-7!

7.6:9<.$-7'!%<7%#7!C:-!7-!-7@-9<8<9#5#$!-$!6.7!#@#54#,.7!5-7@-94<=.7!,-6!@5-7-$4-!<$8.5%-2!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!

!

!
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Q>!,OIACFCROFCK@!DB! PO!0B@OD?IO!'OIASO!,OPOT?U!3JACVIIBW!B@! PO! IBJ@CK@!DB! PO!.?MCGCK@!DB!
+XICFJPAJIO9!3O@ODBIYO!L!,BGFO>!

V#!G.%<7<H$! ,-! XP5<9:64:5#'! R#$#,-5D#! *! "-79#'! 7-! -$8.9#! -$! -6! ,-7#55.66.! ,-! 5:B5.7! 9.%.! -6!

#P5.@-9:#5<.'! #P5.<$,:745<#6'! 8.5-74#6'! #9:D9.6#'! #@5.=-9T#%<-$4.! ,-! 6#! 4<-55#! *! ,-! 5-9:57.7!

$#4:5#6-7!9.%.!5D.7'!6#P.7'!6#P:$#7'!-6!%#5!*!,-%&7!8:-$4-7!,-!#P:#'!*#!7-#!,-7,-!-6!&%B<4.!,-!

9#,#!:$.!,-!6.7!@#D7-7!.!,-7,-!-6!&%B<4.!?-P<.$#62!!

".5!6.!C:-!:$#!,-!7:7!8:$9<.$-7!%&7!<%@.54#$4-7!-7!6#!,-!5-#6<M#5!5-9.%-$,#9<.$-7!@.6D4<9#7!,-!

I74#,.!-$!B-$-8<9<.!,-!6.7!@-57.$#7!C:-!7-!,-,<9#$!#6!9#%@.!.!#!6#!-;@6.4#9<H$'!9.$7-5=#9<H$!,-!

6.7! 5-9:57.7!$#4:5#6-7'! @5.9:5#$,.!C:-! 6#!-;@6.4#9<H$!,-!,<9T.7! 5-9:57.7!$#4:5#6-7! 7-!T#P#!7<$!

.9#7<.$#5! ,#S.! #6! -9.7<74-%#'! .! ,-! T#B-56.'! 7-#! -$! 6#! %-$.5! -79#6#! @.7<B6-'! @5.4-P<-$,.! *!

4:4-6#$,.!-6!%-,<.!#%B<-$4-'!@.$<-$,.!-7@-9<#6!-%@-S.!-$!C:-!6.7!8#94.5-7!5-6#9<.$#,.7!9.$!6#!

@5.,:99<H$!,-!#6<%-$4.7'!7-!66-=-$!#!9#B.!9.$!@5&94<9#7!.@.54:$#7'!7:74-$4#B6-7!*!9.$!-6!:7.!,-!6#!

4Q9$<9#!%&7!%.,-5$#!*!-8<9<-$4-2!

I$! 6#! #$4-5<.5! 5-:$<H$! ,-! 6#! G.%<7<H$! ,-! XP5<9:64:5#'! R#$#,-5D#! *! "-79#! C:-! 4:=.! 6:P#5! -$! 6#!

G<:,#,! ,-!"#$#%&!-6! 0+! *! 0F! ,-! 7-@4<-%B5-! ,-! (/0E'! 7-! 66-=H! #! 9#B.! 6#! 5-=<7<H$'! ,<79:7<H$! *!

#@5.B#9<H$!,-!6#!6-*!%#59.!7.B5-!9#%B<.!96<%&4<9.'!%<7%#!C:-!8:-!#@5.B#,#!@.5!:$#$<%<,#,!@.5!

6.7!<$4-P5#$4-7!,-!6#!G.%<7<H$'!#,-%&7!,-!C:-!-74:=<-5.$!,-!#9:-5,.!-$!9.$4<$:#5!-$!5-:$<.$-7!

@.74-5<.5-7!9.$!6.7!45#B#N.7!,-!-6#B.5#9<H$!,-!:$#!@5.@:-74#!,-!<$=-$4#5<.!,-!RIL!*!:$!@5.4.9.6.!

,-!#94:#9<H$!C:-!7<5=#!@#5#!%#59#5!6#7!%-4#7!@5.P5-7<=#7!,-!6#!5-P<H$!.!7:B5-P<H$!-$!%#4-5<#!,-!

5-,:99<H$!,-!-%<7<.$-7!*!.!B:-$#7!@5&94<9#72!

"#5#!6#!5-:$<H$!,-!6#!G.%<7<H$!,-!XP5<9:64:5#'!R#$#,-5D#!*!"-79#!C:-!4:=.!=-5<8<9#4<=.!-6!()!*!(+!

,-!%#*.!,-6! #S.!-$! 9:57.'! ,-!#9:-5,.!#! 6.7! @:$4.7! 9.$4-$<,.7!-$! 6#!XP-$,#'! :$#! =-M!C:-! 7-!

5-#6<M#5.$! 6.7!#94.7!,-! <$74#6#9<H$!,-! 6#!%<7%#'! 6#!G2!O5#$9-79#!O-6<9#$<!?.B6-7'!Z8<9<#6!O.5-74#6!

,-!6#!OXZ'!,-!6#!Z8<9<$#!>:B5-P<.$#6!@#5#!K-7.#%Q5<9#'!-7@-9<#6<74#!-$!4-%#7!6-P#6-7'!5-#6<MH!:$#!

@5-7-$4#9<H$! 7.B5-! -6! L%@#94.! ,-6! G#%B<.! G6<%&4<9.! -$! 6.7! 7<74-%#7! #6<%-$4#5<.7! W0+e['!

@.74-5<.5%-$4-'! 7-! #B.5,H! -6! 4-%#! ,-! K-,<,#7! ,-! %<4<P#9<H$! *! #,#@4#9<H$! ,-! 6#! #P5<9:64:5#! #6!

9#%B<.!96<%&4<9.'! 9.$!:$#!@5-7-$4#9<H$!=<54:#6! ,-6!>-S.5!V:<7!?.,5DP:-M'!Z8<9<#6! ,-!".6D4<9#7!,-!

G#%B<.! G6<%&4<9.! *! K-,<.! X%B<-$4-! ,-! 6#! OXZ'! @.74-5<.5%-$4-! 7-! 5-#6<M#5.$! 9.%-$4#5<.7! *!

5-#99<.$-7!,-!6#!<$4-P5#$4-7!,-!6#!G.%<7<H$'!#7D!9.%.!7-!45#B#NH!-$!6#!,-8<$<9<H$!,-!-7C:-%#7!,-!

45#B#N.!@#5#!#@5.B#9<H$!,-!6#!X7#%B6-#!,-6!"X?VXULYZ'!,-!6#!V-*!K#59.!,-!G#%B<.!G6<%&4<9.'!

XP5<9:64:5#!O#%<6<#5!*!>-P:5<,#,!X6<%-$4#5<#!*!Y:45<9<.$#62!

".74-5<.5%-$4-'!7-!#B.5,H!-6! 4-%#!,-!?-9:57.7!`D,5<9.7!*!?<-P.'!,-! 6.7!"5<$9<@#6-7! 5-4.7!-$!-6!

%#59.! ,-! 6#! XP-$,#! (/d/! Z3>'! 5-#6<M&$,.7-! :$#! @5-7-$4#9<H$! @.5! @#54-! ,-! 6#! 7-S.5#! a-5#!

^.-5P-5!Z8<9<#6!,-!U<-55#7!*!#P:#7!9.%.!5-@5-7-$4#$4-!,-! 6#!OXZ!@#5#! 45#4#5! 6#!7<4:#9<H$!,-! 6.7!

5-9:57.7! TD,5<9.7! -$! 6#! 5-P<H$'! ,-7#8D.7! -$! :7.! *! P-74<H$! ,-6! #P:#! @#5#! 5<-P.'! ,-5<=#,.! ,-! 6.7!

@5<$9<@#6-7! 5-4.7! -$! -6! %#59.! ,-! 6#! XP-$,#! (/d/! Z3>'! 7-! 5-#6<M#5.$! 9.%-$4#5<.7! *!

@5.$:$9<#%<-$4.7!@#5#!7.6:9<.$-7!,-!-74-!4-%#'!#7D!9.%.!,-!6#7!#99<.$-7!*!-6!@#@-6!C:-!N:-P#!6#!

OXZ2
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K&7!4#5,-'!7-!66-=H!#!9#B.!:$#!?-:$<H$!9.$N:$4#!-$45-!6#7!G.%<7<.$-7!,-!XP5<9:64:5#'!R#$#,-5D#!*!

"-79#b!*!,-!K-,<.!X%B<-$4-!*!U:5<7%.'!@#5#!45#4#5!-6! 4-%#!,-!6#!G.$4#%<$#9<H$!K#5<$#'!@#5#!6.!

9:#6! 7-! 9.$4H! 9.$! 6#! @5-7-$9<#! ,-6! 7-S.5! X#5H$! a:.6#'! Z8<9<#6! ,-! "5.P5#%#!X7.9<#,.! "YJKX'!

@.74-5<.5%-$4-!7-!#$#6<MH!-6!<%@#94.!,-!6#!G.$4#%<$#9<H$!K#5<$#!-$!6#7!@.B6#9<.$-7!9.74-5#7!*!-$!

-6! >-94.5! ,-! 6#! @-79#! #54-7#$#6! -$! 6.7! .9Q#$.7'! %#5-7! *! #P:#7! 9.$4<$-$4#6-7'! 45#$79:55<,#7!

#6P:$#7!T.5#7'!7-!@#7H!#! 6#!,-8<$<9<H$!,-!@#:4#7!#!7-P:<5!@#5#!-6#B.5#9<H$!,-!5-9.%-$,#9<.$-7!

.5<-$4#4<=#7!@#5#!:$#!-745#4-P<#!5-P<.$#6!9.$!#@.*.!4Q9$<9.!,-!5-@5-7-$4#$4-7!,-!"YJKX2!

U5#$79:55<,#!6#!@5<%-5!N.5$#,#!,-!6#!5-:$<H$'!#6!,D#!7<P:<-$4-!7-!#B.5,H!-6!4-%#!,-!I$8-5%-,#,-7!

45#$785.$4-5<M#7'!#$#6<M#$,.!-6!-74#,.!#94:#6!,-6!4-%#!-$!6#!5-P<H$!*!7:!=<$9:6#9<H$!9.$!-6!9#%B<.!

96<%&4<9.'! #7D! 9.%.! -$! 6#! -6#B.5#9<H$! ,-! 5-9.%-$,#9<.$-7! 4Q9$<9#7! @#5#! -6#B.5#5! $.5%#7! *!

#9:-5,.7'!:$#!=-M!#P.4#,.!,<9T.!#94.'!7-!@#7H!#!9.$96:7<.$-7'!-6#B.5#9<H$'!6-94:5#!*!#@5.B#9<H$!

,-6!#94#'!96#:7:5#$,.!6#!5-:$<H$!,-!6#!G.%<7<H$2!

I7! <%@.54#$4-!T#9-5! $.4#5! C:-!-$!,<9T#! 5-:$<H$!,-! 45#B#N.'! 7-!#$#6<MH!-6! 9.$4-;4.! <$4-5$#9<.$#6!

,-5<=#,.! ,-! 6#! G.$=-$9<H$!K#59.! ,-! 6#7! Y#9<.$-7! J$<,#7! 7.B5-! G#%B<.! G6<%&4<9.! W0\\)['! 6.7!

X9:-5,.7!,-!"#5<7!W(/0+[!*!6.7!Z3>'!,-7,-!-6!9.$4-;4.!$#9<.$#6'!7-!#$#6<M#5.$!-N-%@6.7!,-!6-*-7!

7.B5-!9#%B<.!96<%&4<9.!#,.@4#,#7!-$!6#!?-P<H$'!7-!@6#$4-#5.$!6.7!,-7#8D.7!*!6#7!5-9.%-$,#9<.$-7!

@5-6<%<$#5-7!@#5#!<5!,#$,.!6.7!-7B.M.7!,-!6#!"5.@:-74#!,-!6#!V-*!K.,-6.!7.B5-!G#%B<.!G6<%&4<9.!

,-6!"X?VXULYZ2!

3-5<=#,.!,-!,.9:%-$4.7!-6#B.5#,.7!@.5!,<=-57#7!<$74#$9<#7!*!-$4-7!<$4-5$#9<.$#6-7'!-$!45-7!#S.7!

6#!U<-55#!4-$,5&!:$#!9#4&745.8-!%-,<.#%B<-$4#6'!@6#M.!-$!-6!C:-!7-!-%@-M#5&$!#!7-$4<5!6.7!@-.5-7!

-8-94.7!,-6!9#%B<.!96<%&4<9.'!#$4-!-74.'!7-! 5-C:<-5-! 6#! <%@6-%-$4#9<H$!,-!#99<.$-7!:5P-$4-7'!*#!

C:-! ,-$45.! ,-! 6.7! -8-94.7! %-$9<.$#,.7! 7- -$9:-$45#$! 6#! 5&@<,#! ,-8.5-74#9<H$'! <$:$,#9<.$-7!

9#:7#,#7! @.5! -6! #:%-$4.! ,-6! $<=-6! ,-6! ! %#5'! #7D! 9.%.! 9#%B<.7! 96<%&4<9.7! <%@5-,-9<B6-7! C:-!

#8-94#5&$!6#!#P5<9:64:5#!*!6.7!-9.7<74-%#7!%#5D4<%.7'!@.5!6.!C:-!6#!P5#$!%#*.5D#!,-!6#7!@.B6#9<.$-7!

,-6!%:$,.!7-5&$!#8-94#,#7!,<5-94#%-$4-2!

>-!T#!@.,<,.!-74#B6-9-5!C:-!6#!4#7#!%-,<.!,-!#:%-$4.!,-6!$<=-6!,-6!%#5!95-9<H!:$!9<$9:-$4#!@.5!

9<-$4.!-$! 6#7!A64<%#7!,.7!,Q9#,#7'!#$4-!-74.'! 6.7!@#7#,.7! 45-7!#S.7!T#$!7<,.! 6.7!%&7!9#6<-$4-7!

C:-! 7-! T#*#$! 5-P<745#,.! *! -$! (/0E! 6#7! 4-%@-5#4:5#7! #69#$M#5.$! 6.7! $<=-6-7! %&7! #64.7! -$! 6#7!

T<74.5<#2!

I6!R5:@.!L$4-5P:B-5$#%-$4#6!,-!I;@-54.7!7.B5-!-6!G#%B<.!G6<%&4<9.!WL"GG['!-7!-6!@5<$9<@#6!H5P#$.!

<$4-5$#9<.$#6!@#5#! 6#!-=#6:#9<H$!,-6!9#%B<.!96<%&4<9.'!%<7%.!C:-!8:-!95-#,.!@.5!-6!"5.P5#%#!,-!

6#7!Y#9<.$-7!J$<,#7!@#5#!-6!K-,<.!X%B<-$4-!W"YJKX[!*!6#!Z5P#$<M#9<H$!K-4-.5.6HP<9#!K:$,<#6!

WZKK[!-$!0\11'!@#5#!-6#B.5#5!:$#!=<7<H$!9<-$4D8<9#!96#5#!,-6!-74#,.!#94:#6!,-! 6.7!9.$.9<%<-$4.7!

7.B5-! -6! 9#%B<.! 96<%&4<9.! *! 7:7! @.7<B6-7! 5-@-59:7<.$-7! %-,<.#%B<-$4#6-7! *! 7.9<.-9.$H%<9#7'!

,<9T.! P5:@.! T#! 5-#6<M#,.! -=#6:#9<.$-7! <$4-P5#6-7! ,-6! -74#,.! ,-! 6.7! 9.$.9<%<-$4.7! 9<-$4D8<9.7'!

4Q9$<9.7! *! 7.9<.-9.$H%<9.7! 7.B5-! -6! 9#%B<.! 96<%&4<9.'! 7:7! 9#:7#7'! @.7<B6-7! 5-@-59:7<.$-7! *!

-745#4-P<#7!,-!5-7@:-74#'!#,-%&7!,-!@5-@#5#5!9<$9.!<$8.5%-7!,-!-=#6:#9<H$!,-!=#5<.7!=.6A%-$-7'!

T#!@5.,:9<,.!<$8.5%-7!-7@-9<#6-7!7.B5-!4-%#7!9.%.!6#!#=<#9<H$'!6.7!-8-94.7!5-P<.$#6-7!,-6!9#%B<.!

96<%&4<9.'!6#!45#$78-5-$9<#!4-9$.6HP<9#'!6.7!-79-$#5<.7!,-!-%<7<.$-7'!-6!:7.!,-!7:-6.'!-6!9#%B<.!,-!!
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:7.! ,-! 7:-6.! *! 6#! 7<6=<9:64:5#'! 6#! 9#@4:5#! *! #6%#9-$#%<-$4.! ,-! ,<H;<,.! ,-! 9#5B.$.! *! 6#! 5-6#9<H$!

-$45-!6#!@5.4-99<H$!,-!6#!9#@#!,-!.M.$.!*!-6!7<74-%#!96<%&4<9.!%:$,<#62!

V#!G.$=-$9<H$!K#59.!,-!6#7!Y#9<.$-7!J$<,#7!7.B5-!G#%B<.!G6<%&4<9.!W0\\)[!*!6.7!X9:-5,.7!,-!

"#5<7!W(/0+['!4<-$-$!9.%.!@5<$9<@#6!.BN-4<=.!-6!<%@-,<5!6#!<$4-58-5-$9<#!@-6<P5.7#!,-6!7-5!T:%#$.!-$!

-6!7<74-%#!96<%&4<9.'!@.5! 6.!C:-! 6.7!@#D7-7!C:-! 6.7!T#$!7:795<4.!,-B-$!,<5<P<5!7:7!-78:-5M.7!@#5#!

-74#B<6<M#5!6#7!-%<7<.$-7!,-!RIL!#!:$!$<=-6!C:-!<%@<,#!<$4-58-5-$9<#7!#$45.@HP-$#7!@-6<P5.7#7!-$!

-6! 7<74-%#! 96<%&4<9.'! @.5! ,-B#N.! ,-! (fG! 9.$! 5-7@-94.! #! 6.7! $<=-6-7! @5-<$,:745<#6-7'! #,-%&7! ,-!

-74#B6-9-5! <$=-$4#5<.7!@-5<H,<9#%-$4-!#94:#6<M#,.7!,-!6#7!-%<7<.$-7!,-!RIL'! 4.%#$,.!9.%.!#S.!

,-! 5-8-5-$9<#!@#5#!9#69:6#5!,<9T#7!-%<7<.$-7'!0\\/'!#,-%&7!,-!#,.@4#5!%-,<,#7!*!#99<.$-7!,-!

%<4<P#9<H$!*!#,#@4#9<H$!#6!GG2!

".5! .45.! 6#,.'! 5-7:64#! <%@-5<.7.!C:-! 7-! 4-$P#!-$! 9:-$4#! -6! 9#%B<.! 96<%&4<9.! -$! 5:B5.7! 9.%.! 6#!

#P5<9:64:5#'!6#!<$,:745<#'!6#!-$-5PD#'!6.7!5-9:57.7!$#4:5#6-7!*!6#7!#94<=<,#,-7!C:-!#8-94#$!6.7!6<4.5#6-7!

%#5<$.7'!<%@6-%-$4#$,.!@5.P5#%#7!$#9<.$#6-7!*!-745#4-P<#7!@#5#!85-$#5!-6!9#%B<.!96<%&4<9.2!

3-5<=#,.!,-!6.7!X9:-5,.7!,-!"#5<7!7.B5-!-6!G6<%#!WGZ"(0['!9-6-B5#,.!-$!,<9<-%B5-!,-!(/0+'!0\+!

@#D7-7! 8<5%#5.$!-6! @5<%-5! #9:-5,.! =<$9:6#$4-!%:$,<#6! 7.B5-! -6!G6<%#'! 9.$4-$<-$,.! 9.%.!@:$4.7!

@5<$9<@#6-7! 6#! %<4<P#9<H$! *! 5-,:99<H$! ,-! -%<7<.$-7'! 6#! 45#$7@#5-$9<#! *! B#6#$9-! P6.B#6'! 6#!

#,#@4#9<H$'! 6.7! ,#S.7! *! @Q5,<,#7'! 6#! 45#$78-5-$9<#! ,-! 4-9$.6.PD#! -! <$$.=#9<H$'! 6#! -,:9#9<H$'!

9#@#9<4#9<H$'! 9.$9<-$4<M#9<H$'! -6! @#@-6! ,-! 6#7! 9<:,#,-7'! 6#7! 5-P<.$-7! *! 6#7! #,%<$<745#9<.$-7!

6.9#6-7'!:$!#99-7.!-C:<4#4<=.!#6!,-7#55.66.!7.74-$<B6-!*!-55#,<9#9<H$!,-!6#!@.B5-M#'!-6!#:%-$4.!,-!

6#! 9#@#9<,#,! ,-! #,#@4#9<H$! #6!G#%B<.!G6<%&4<9.! @#5#! C:-! $.! 7-! 9.%@5.%-4#! 6#! @5.,:99<H$! ,-!

#6<%-$4.7'!6#!9.$45<B:9<H$!,-!9#,#!@#D7!@#5#!#69#$M#5!,<9T.7!.BN-4<=.72!

X$4-!-74.'!!6.7!,<=-57.7!@#D7-7!C:-!7:795<B<-5.$!-6!X9:-5,.'!4<-$-$!C:-!<$96:<5!4.,#7!6#7!9#4-P.5D#7!

,-! -%<7<.$-7! #$45.@.PQ$<9#7! *! 5-%.9<.$-7! -$! 7:7! 9.$45<B:9<.$-7! $#9<.$#6-7! ,-4-5%<$#,#7! *!

9.%:$<9#56#7! 9#,#! 9<$9.! #S.7'! @5.@.59<.$#$,.! <$8.5%#9<H$! 96#5#'! 45#$7@#5-$4-'! 9.%@5-$7<B6-! *!

,-B-5&!<$795<B<57-!-$!:$!5-P<745.!@AB6<9.'!,-!<P:#6!%#$-5#'!-$!7-@4<-%B5-!,-!(/0+'!,<=-57.7!6D,-5-7!

%:$,<#6-7!#,.@4#5.$!,<-9<7<-4-!.BN-4<=.7!P6.B#6-7!@#5#!-55#,<9#5!6#!@.B5-M#'!@5.4-P-5!-6!@6#$4-#!*!

#7-P:5#5!6#!@5.7@-5<,#,!P6.B#6!9.%.!@#54-!,-!6#!$:-=#!#P-$,#!,-!,-7#55.66.!7.74-$<B6-'!6#7!%-4#7!

,-! 9#,#! .BN-4<=.! ,-B-$! #69#$M#57-! -$! 6.7! @5H;<%.7! 0+! #S.7'! -7! ,-9<5! @#5#! -6! (/d/! ,-B-$! ,-!

T#B-57-!#@6<9#,.!-74#7!%-,<,#7!,-!5-%-,<#9<H$2!

".5!7:!@#54-'!6#!OXZ!-$!9:-74<H$!,-!%#$-N.!,-!5-9:57.7!$#4:5#6-7!-$!6#!5-P<H$!7-!T#!-$8.9#,.!-$!

#,.@4#5! %-,<,#7! :5P-$4-7! @#5#! 9.%B#4<5! -6! 9#%B<.! 96<%&4<9.'! 9.$7-5=#5! *! :4<6<M#5! -$! 8.5%#!

7.74-$<B6-!6.7!.9Q#$.7'! 6.7!%#5-7!*!6.7!5-9:57.7!%#5<$.7!@#5#!-6!,-7#55.66.!7.74-$<B6-'!#7D!9.%.!

P-74<.$#5! 7.74-$<B6-%-$4-! 6.7!B.7C:-7'! ,-4-$-5! 6#!,-7-54<8<9#9<H$'! 5-=-54<5! 6#! ,-P5#,#9<H$!,-! 6#7!

4<-55#7!*!9.$4-$-5!6#!@Q5,<,#!,-!B<.,<=-57<,#,2!

3<=-57.7!@#D7-7!,-!6#!5-P<H$!T#$!<%@6-%-$4#,.!6-*-7!7.B5-!9#%B<.!96<%&4<9.'!9.%.!-7!-6!9#7.!,-!

KQ;<9.'!C:-!@AB6<9.!-$!-6!#S.!(/0('!6#!V-*!R-$-5#6!7.B5-!G#%B<.!G6<%&4<9.'!%<7%#!C:-!9.$4<-$-!

45-7! -N-7! -745#4QP<9.7! -$! %#4-5<#! ,-! #,#@4#9<H$! @#5#! 5-,:9<5! 6#! =:6$-5#B<6<,#,! *! #:%-$4#5! 6#!

5-7<6<-$9<#!,-6!7-94.5!7.9<#6!#$4-!6.7!-8-94.7!,-6!9#%B<.!96<%&4<9.'!6#!5-,:99<H$!,-!=:6$-5#B<6<,#,!*!!
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!

#:%-$4.! ,-! 6#! 5-7<6<-$9<#! ,-! 6#! <$85#-745:94:5#! -745#4QP<9#! 7.B5-! P-74<H$! ,-! 5<-7P.7! *! 4-55<4.5<.'!

7.B5-!7<74-%#7!@5.,:94<=.7!#$4-!6.7!-8-94.7!,-6!9#%B<.!96<%&4<9.'!#7D!9.%.!6#!9.$7-5=#9<H$!*!:7.!

,-! 8.5%#! 7:74-$4#B6-! ,-! 6.7! -9.7<74-%#7'! <$96:*-$,.! :$! %#$-N.! 9.%:$<4#5<.! 7:74-$4#B6-! *! -6!

%#$4-$<%<-$4.!,-!7-5=<9<.7!#%B<-$4#6-7!@#5#!B.7C:-7!*!@#5#!-6!5:B5.!#P5D9.6#2!!!!!!!!!!!

V#! V-*!%.,-6.! 7.B5-! 9#%B<.! 96<%&4<9.! 7-! @5-4-$,-!,<7-S#5! 9.$! 7<-4-! @#54-7! C:-! 9.$4-$P#$! 6#7!

,<7@.7<9<.$-7! P-$-5#6-7! <$96:*-$,.! .BN-4<=.7'! &%B<4.! ,-! #@6<9#9<H$'! @5<$9<@<.7! *! ,-8<$<9<.$-7'! -6!

?QP<%-$! <$74<4:9<.$#6! C:-! <$96:*-! 6.7! H5P#$.7! *! 8:$9<.$-7'! #7D! 9.%.! -6! 4<@.! *! P5#,.! ,-!

@#54<9<@#9<H$'! -6! ><74-%#! ,-! P-74<H$! ,-6! 9#%B<.! 96<%&4<9.! C:-! <$96:*-! -6! 8:$9<.$#%<-$4.! *!

@6#$<8<9#9<H$'!-6!?QP<%-$!c:5D,<9.!8<$#$9<-5.!*!@5-7:@:-74#5<.'!6#!#,#@4#9<H$!*!%<4<P#9<H$!#6!9#%B<.!

96<%&4<9.'!6.7!5-9:57.7!#,%<$<745#4<=.7!*!N:5<7,<99<.$#6-7'!*!6#7!,<7@.7<9<.$-7!45#$7<4.5<#7!*!8<$#6-72!

I$! -6! @5.9-7.! ,-! ,<7-S.'! ,<79:7<H$! *! #@5.B#9<H$! ,-! 6#! V-*! %.,-6.'! 7-! ,-B-$! -74#B6-9-5!

,<7@.7<9<.$-7!N:5D,<9#7!,-!5-8-5-$9<#!@#5#! 6#!#5%.$<M#9<H$! 6-P<76#4<=#!,-!6.7!@#D7-7!%<-%B5.7!,-6!

"X?VXULYZ! -$! %#4-5<#! ,-! 9#%B<.! 96<%&4<9.'! <$96:*-$,.! :$! %#59.! @#5#! 6#! P-74<H$! <$4-P5#6! *!

7.74-$<B6-! ,-6! 9#%B<.! 96<%&4<9.'! 6#! 95-#9<H$! ,-! H5P#$.7! @.6D4<9.7'! -N-9:4<=.7'! ,-! 9..5,<$#9<H$!

<$4-5<$74<4:9<.$#6'! <%@6-%-$4#9<H$! ,-! 7<74-%#! ,-! P-74<H$! ,-! 9#%B<.! 96<%&4<9.'! ,-7#55.66.! ,-!

<$745:%-$4.7! *! %-9#$<7%.7! ,-! @6#$<8<9#9<H$! -745#4QP<9#'! .@-5#4<=#! *! 8<$#$9<-5#'! #7D! 9.%.! 6#7!

,<7@.7<9<.$-7!@#5#!5-P:6#5! 6#7!#94<=<,#,-7!7.9<#6-7'!#%B<-$4#6-7!*!-9.$H%<9#7!@5<.5<4#5<#7!9.$!:$!

<%@#94.! -$! -6! 9#%B<.! 96<%&4<9.'! #7D! 9.%.! 6#! P-74<H$! 7.74-$<B6-! ,-! 6#7! #94<=<,#,-7! #P5#5<#7'! ,-!

@-79#!#54-7#$#6'!8.5-74#6-7'!7-P:5<,#,!#6<%-$4#5<#'!4:5<7%.'!#7D!9.%.!6#!@5.%.9<H$!,-!6#!#@6<9#9<H$!

,-!6#!6-*!-$!6#!%#4-5<#2!

X$4-! 6#! <%@.54#$9<#! ,-6! 4-%#'! 6#! @#54<9<@#9<H$! ,-! 6#! 7:795<4#! 7-! .5<-$4H! -$! 6#! $-9-7<,#,! ,-! 6#!

6<%@<-M#!*!#@5.=-9T#%<-$4.!,-!,-79#5P#7!,-!#P:#7!5-7<,:#6-7!:5B#$#7!-!<$,:745<#6-7'!5-6#9<.$#,.!

9.$!-6!,-7#55.66.!<$,:745<#6!,-!6#7!9<:,#,-7!*!-6!95-9<%<-$4.!:5B#$.!,-79.$45.6#,.!9.%.!-6!C:-!7-!

T#! ,#,.! -$! ,<=-57#7! -$4<,#,-7! 8-,-5#4<=#7! *! -$! 6#! G<:,#,! ,-! KQ;<9.'! 9.$! 6#! #6#5%#$4-!

,-7@5.@.59<H$!,-!9#%B<.7!,-!:7.!,-!7:-6.!,-!@5.@<-,#,!-N<,#6!-$!,-7#55.66.7!:5B#$.7!C:-!T#$!

#55#7#,.!9.$!6#7!&5-#7!=-5,-7!*!6#!8#:$#!,-!-7.7!6:P#5-7'!7-!T<M.!$.4#5!-6!9#7.!,-!%<!I74#,.!,-!

U6#;9#6#'!-$!,.$,-!7-!T#$!<%@6-%-$4#,.!#99<.$-7!@#5#!5-9:@-5#9<H$!,-6!?D.!g#T:#@#$'!#7D!9.%.!

6#! 6<%@<-M#! *! #@5.=-9T#%<-$4.! ,-! 6#7! ,-79#5P#7! ,-! #P:#7! 5-7<,:#6-7! *! -$! 7:7! @.4-$9<#6<,#,-7!

@#5#!9.$=-54<57-!-$!:$!8#94.5!,-!5-P-$-5#9<H$!:5B#$#2!

>-!T<M.!@#4-$4-!C:-!-$!,<9T#7!#99<.$-7'!7-!T#!:4<6<M#,.!6#!@-57@-94<=#!<$4-5$#9<.$#6!@#5#!,-4-$-5'!

@#6<#5! *! 5-=-54<5! 6.7! -8-94.7! ,-! 6#! 9.$4#%<$#9<H$! ,-! 6.7! 5D.7'! 9:-$9#7! *! ,-7#@5.=-9T#%<-$4.! ,-!

#P:#7!5-7<,:#6-7'!@.5!6.!C:-!C:-,#!96#5.!C:-!7-!4<-$-$!C:-!:$<5!=.6:$4#,-7!9.$!6#!@#54<9<@#9<H$!,-!

6.7!45-7!$<=-6-7!,-!P.B<-5$.!*!,-!6#!7.9<-,#,!-$!P-$-5#6'!-6!7-94.5!@5<=#,.!*!-6!7-94.5!-%@5-7#5<#6!

@#5#!#7:%<5!@.7<9<.$-7!,-9<,<,#7!#$4-!-6!,-7#8<H!,-!5-%-,<#5!6# #8-94#9<H$!#6!%-,<.!#%B<-$4-2

>-!-74<%#!C:-!9.%.! <$4-P5#$4-!,-6!>-$#,.!K-;<9#$.'! 6#!@#54<9<@#9<H$!C:-! 6#!7:795<4#! 4:=.!-$! 6#!

5-:$<H$!,-!45#B#N.!,-!6#!G.%<7<H$!,-!XP5<9:64:5#'!R#$#,-5D#!*!"-79#!8:-!5-6-=#$4-!-!<%@.54#$4-'!

4.,#!=-M!C:-!7-!T#!,-N#,.!96#5.'!C:-!KQ;<9.!-74&!7:%#%-$4-!<$4-5-7#,.!-$!,-4-$-5! 6.7!-8-94.7!

$-P#4<=.7!,-6!9#%B<.!96<%&4<9.'!7<4:#9<H$!C:-!7-!@.,5&!#69#$M#5'!9.$!6#!@#54<9<@#9<H$!,-!4.,.7!6.7!

7-94.5-7!,-!6#!@.B6#9<H$2!!!!
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!

Z>!,OIACFCROFCK@!DB! PO!0B@OD?IO!'OIASO!,OPOT?U!3JACVIIBW!B@! PO! IBJ@CK@!DB! PO!.?MCGCK@!DB!
0BINCFC?G!,[\PCF?G9!)BTB@GO!DBP!4GJOIC?!L!BP!.?@GJMCD?I>!

V#!G.%<7<H$!,-!>-5=<9<.7!"AB6<9.7'!3-8-$7#!,-6!J7:#5<.!*!-6!G.$7:%<,.5!7-!-$8.9#!-$!#4-$,-5!*!

#$#6<M#5!-6!,-7#55.66.!,-!-745:94:5#7!C:-'!-$!-6!%#59.!,-!6#!=<,#!9<:,#,#$#'!4<-$,#$!#!P#5#$4<M#5!6#!

@5-74#9<H$! *! 6#! 5-P:6#9<H$! ,-! 6.7! 7-5=<9<.7! B&7<9.7'! @.5! -66.'! -$! 7:! 7-$.! 7-! #$#6<M#$! *! ,<7-S#$!

@5.@:-74#7!*!,-4-5%<$#9<.$-7!9.$!6#!<$4-$9<H$!,-!P-$-5#5!*!@.$-5!-$!#99-7.!,-!9.$.9<%<-$4.!,-6!

%#*.5! $A%-5.! ,-! @-57.$#7! -$! X%Q5<9#! V#4<$#! *! -6! G#5<B-! 7.B5-! 6#! -;<74-$9<#! ,-! :$#! $:-=#!

P-$-5#9<H$!,-!,-5-9T.7!T:%#$.72!

3-5-9T.7! C:-! 9.$74<4:*-$! @5.4-99<.$-7! -$! <$4-5Q7! ,-! 6.7! 9.$7:%<,.5-7! *! :7:#5<.7'! @.5! -66.'! 7-!

P-$-5#!45#B#N.!-$8.9#,.!-$!#,.@4#5!@.5!@#54-!,-!6.7!9.$P5-7.7!%<-%B5.7'!,-!:$!9H,<P.!A$<9.!,-6!

9.$7:%<,.5! -$! X%Q5<9#! V#4<$#'! ,<7@.$<-$,.! ,-! -74-! %#59.! 6-P#6! 6.7! @5<$9<@<.7'! 95<4-5<.7'!

.B6<P#9<.$-7!*!,-5-9T.7!C:-!T#B5&$!,-!7-5!4-$<,.7!-$!9:-$4#!@.5!6.7!@.,-5-7!@AB6<9.72!

I$!-6!<$4-5<.5!,-!,<9T#!G.%<7<H$!@-5%#$-$4-'!7-!T#9-$!@5.@:-74#7!@#5#!6#!5-7.6:9<H$!,-!9.$86<94.7!

,-! 7-5=<9<.7! @AB6<9.7! *! 7-! ,<7-S#$! 7:P-5-$9<#7! @.6D4<9#7! @#5#! @5.4-99<H$! *! B-$-8<9<.! ,-! 6.7!

9.$7:%<,.5-7!-$!6.7!#9:-5,.7!,-!<$4-P5#9<H$!*!6<B5-!9.%-59<.2!!

3-!<P:#6!%#$-5#'!7-!,<7-S#$!*!@5.%:-=-$!6#!<%@6-%-$4#9<H$!,-!,<7@.7<9<.$-7!@#5#!@5.4-99<H$!,-6!

#99-7.! #6! #P:#! @.4#B6-! *! #! 6.7! 7-5=<9<.7! 7#$<4#5<.7! ,-! 9#6<,#,! @#5#! B-$-8<9<.! ,-! 4.,.7! 6.7!

9<:,#,#$.7'! #7D! 9.%.! 7-! -%<4-$! 5-9.%-$,#9<.$-7! 7.B5-! 6#! <$85#-745:94:5#! ,-! -$-5PD#! *! @#5#!

,-4-$-5!-6!9.B5.!#B:7<=.!-$! 6#7! 4#5<8#7!,-!,<9T.!7-5=<9<.'!7<$!,:,#!-74#!9.%<7<H$! 5-#6<M#! 6#B.5-7!

C:-!5-7:64#$!,-!#94:#6<,#,!*!5-6-=#$9<#!@#5#!6#!=<,#!,<#5<#!,-!6.7!6#4<$.#%-5<9#$.72!!

V#!G.%<7<H$!>-5=<9<.7!"AB6<9.7'!3-8-$7#!,-6!J7:#5<.!*!-6!G.$7:%<,.5'!5-#6<M.!5-:$<H$!,-!45#B#N.!

6.7!,D#7!()!*!(+!,-!%#*.!,-6!#S.!-$!9:57.'!-$!6#!G<:,#,!,-!"#$#%&'!"#$#%&'!7<-$,.!@:$4.7!#!

45#4#5!,-!6#!XP-$,#'!6#!@5.4-99<H$!,-!6#!,<P$<,#,!*!-6!T.$.5!,-!6#7!@-57.$#7!-$!6#7!5-,-7!7.9<#6-7'!

,-! <P:#6! %#$-5#'! 7-! 5-#6<M#5.$! @5-7-$4#9<.$-7! ,-! @#D7-7! %<-%B5.7! ,-6! "X?VXULYZ! 7.B5-! 6#!

#4-$9<H$!*!7-P:<%<-$4.!#!6#7!6-*-7!%.,-6.!#,.@4#,#7!@.5!,<9T.!8.5.!@#56#%-$4#5<.!-$!%#4-5<#!,-!

7-5=<9<.7!@AB6<9.72

I$! ,<9T#! 5-:$<H$! 7-! P-$-5#5.$! #9:-5,.7! @#5#! .5P#$<M#5! :$! -=-$4.! 9.$! @#54<9<@#9<H$! ,-! 6#!

X7#%B6-#'!6.7!H5P#$.7!,-!P.B<-5$.!,-6!"X?VXULYZ!*!6#7!9.%<7<.$-7!@-5%#$-$4-7'!@#5#!5-9<B<5!6#!

.@<$<H$!,-!-;@-54.7!,-!6#!ZIX!*!,-!6.7!@5<$9<@#6-7!.@-5#,.5-7!,-!@6#4#8.5%#7!,-!5-,-7!7.9<#6-7'!

7.B5-! 6.7! %-9#$<7%.7! C:-! 7-! @:-,-$! #,.@4#5! @#5#! C:-! 7-! @-5%<4#! :$! %#59.! %&7! #%@6<.! ,-6!

-N-59<9<.!,-!6#!6<B-54#,!*!,-!@5.4-99<H$!,-6!T.$.5!,-!6#7!@-57.$#7!85-$4-!#!9#6:%$<#7!*!#4#C:-7!,-!

,<=-57.7! 4<@.7'! @.5! 6.! C:-! 7-! @6#$4-#! C:-! ,<9T.! -=-$4.! 4-$P#! 6:P#5! -$! .9#7<H$! ,-! 6#! @5H;<%#!

X7#%B6-#!Z5,<$#5<#!,-6!"X?VXULYZ2!

I$! ,<9T#! ,-9<7<H$'! 7-! 9.$4H! 9.$! -6! P5#$! #@.54-! ,-! 6.7! >-$#,.5-7! K-;<9#$.7! K#54T#! "#6#8.;!

R:4<Q55-M'! X,.68.! ?.%-5.! V#<$#7! *! I74-B#$! X6B#55&$! K-$,.M#'! #7D! 9.%.! ,-! 6.7! #7#%B6-D74#7!

R:#,#6:@-!>#6#M#5!,-!I9:#,.5!*!6#!3<@:4#,#!K-5*!I6<$#!g#B#6#!,-!^.6<=<#2!

!
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3-!<P:#6!%#$-5#'!7-!#9.5,H!C:-!-$!6#!5-:$<H$!,-!6#!G.%<7<H$!,-!>-5=<9<.7!"AB6<9.7'!3-8-$7#!,-6!

J7:#5<.! *! -6! G.$7:%<,.5! #! 5-#6<M#57-! -$! ^:-$.7! X<5-7'! X5P-$4<$#'! -$! 7-P:<%<-$4.! #! 6#!

@5-7-$4#9<H$! @.5! @#D7! 7.B5-! 6#7! 6-*-7! K.,-6.! #,.@4#,#7! @.5! -6! "X?VXULYZ! -$! %#4-5<#! ,-!

7-5=<9<.7! @AB6<9.7'! C:-! 6.7!%<-%B5.7! <$8.5%-$! 7.B5-! -6! -74#,.! ,-! 7<4:#9<H$! ,-! 7:7! @#D7-7'! #7D!

9.%.!6#!6-P<76#9<H$!-;<74-$4-!7.B5-!6.7!@5.*-94.7!#@5.B#,.7!@.5!,<9T#!9.%<7<H$!,-7,-!(//F!#!6#!

8-9T#'!7<-$,.!,<9T.7!@5.*-94.7h!V-*!K.,-6.!C:-!5-P:6#!6.7!,-5-9T.7!,-!6.7!:7:#5<.7!,-6!45#$7@.54-!

#Q5-.!<$4-5$#9<.$#6!,-!(/0Fb!6#!V-*!K.,-6.!C:-!95-#!6#!T<74.5<#!96D$<9#!-6-945H$<9#!*!7:!5-P<745.!,-!

(/0db! 6#! V-*!K.,-6.! ,-! 3-8-$7#! #6! U:5<74#! 9.%.! 9.$7:%<,.5! ,-! (/0F'! *! 6#! V-*!K.,-6.! 7.B5-!

,-8-$7#!,-6!:7:#5<.!*!-6!9.$7:%<,.5!,-!(//F2!

>-!#9.5,H! <$9.5@.5#5!#! 6#!#P-$,#! 4-%#7!9.%.! 6#! 5-9.$7<,-5#9<H$!,-6!?.#%<$P! L$4-5$#9<.$#6'! -6!

:7.!,-!-$-5PD#7!6<%@<#7!*!-6!#99-7.!,-!#6<%-$4.7!7<$!P6:4-$2!

V#!@#54<9<@#9<H$!,-! 6#! 7:795<4#! -$! 6#! 5-:$<H$!,-! 6#!G.%<7<H$!,-!>-5=<9<.7!"AB6<9.7'!3-8-$7#!,-6!

J7:#5<.!*!-6!G.$7:%<,.5!=-57H!7.B5-!6#!<%@.54#$9<#!,-!6#7!@6#4#8.5%#7!,-!<$8.5%#9<H$!C:-!7<5=-$!

9.%.! 9#$#6-7! ,-! <$4-5#99<H$! *! 9.%:$<9#9<H$! C:-! @-5%<4-$! #! 6.7! :7:#5<.7! @:B6<9<4#5! *! ,<8:$,<5!

<$8.5%#9<H$!@-57.$#6!.!,-!45#79-$,-$9<#!@#5#!-66.7'!<$96:*-$,.!-6!9.%@#54<5!#59T<=.7!,-!=.M'!,#4.7!

-!<%&P-$-72!

Y.!.B74#$4-! 6#! <%@.54#$9<#!,-! 6#!#,#@4#9<H$!,-!,<9T.7!%-9#$<7%.7!*!@6#4#8.5%#7! 4-9$.6HP<9#7'!

-;<74-$! 5<-7P.7! @#5#! 6#! @5<=#9<,#,'! @.5! 6#! 8#9<6<,#,! ,-! 9.%@#54<5! <$8.5%#9<H$! @-57.$#6! *! @.5C:-!

,<9T#! #99-7<B<6<,#,! T#! @-5%<4<,.! C:-! B#$,#7! ,-6<$9:-$9<#6-7! 6-! ,-$! :$! %#6! :7.! #! ,<9T#!

<$8.5%#9<H$'!9.$!<%@6<9#9<.$-7!@#5#!9#:7#56-!:$!@-5N:<9<.!#6!:7:#5<.!-! <$96:7.!@#5#!,-7@.N#56.!,-!

7:!@5.@<#!<$8.5%#9<H$!@-57.$#6'!7<4:#9<H$!C:-!P-$-5#!6#!$-9-7<,#,!,-!<%@6-%-$4#5!%-9#$<7%.7!,-!

@5.4-99<H$! 9.$45#! -74-! 4<@.! ,-! 5<-7P.7! *! ,-! #94.7! ,-6<$9:-$9<#6-7! '! 7.B5-! 4.,.! ,-! 9.$74<4:<5!

%-9#$<7%.7!@#5#!@5.4-P-5!6.7!,-5-9T.7!,-!#:4.5'!-6!,-5-9T.!#!6#!@5.4-99<H$!,-6!T.$.5'!-6!,-5-9T.!

,-!@5.4-99<H$!#!6#!<$4<%<,#,!*!-6!,-5-9T.!,-!@5.4-99<H$!*!5-7@-4.!#!6#!<%#P-$!,-6!:7:#5<.2!

`#*!C:-!7-5!9.$79<-$4-7!,-!6.7!B-$-8<9<.7!@.5!-6!:7.!,-!-74-!4<@.!,-!@6#4#8.5%#7!*!,-!%-,<.7!,-!

9.%:$<9#9<H$'!@-5.!4#%B<Q$!,-!7:7!5<-7P.7!.!,-6!%#6!:7.!C:-!7-!6-!@:-,-!,#5!#!6#!<$8.5%#9<H$!,-6!

:7:#5<.'!<$96:7.!-$!9.$45#!,-!7:!5-@:4#9<H$!*!,-!7:!T.$.5'!9:#$,.!7.$!.BN-4.7!,-!9#6:%$<#7!.!,-!

#4#C:-7! ,-! @-57.$#7! C:-! 7-! -79:,#$! -$! -6! #$.$<%#4.! @#5#! ,-$.74#5! *! #8-94#5! ,<9T.7! @#54-7!

<$45D$7-9#7!,-6!<$,<=<,:.2!

G#,#!,D#!7.$!%&7!85-9:-$4-7!6#7!@5&94<9#7!,-!#4#C:-!5-<4-5#,.!#!,<74<$4#7!@-57.$#7!C:-!@.5!5#MH$!

,-!7:!@5.8-7<H$'!.8<9<.'!9#5P.!.!7<%@6-%-$4-!@.5!,#5!:$#!.@<$<H$!.!@:$4.!,-!=<74#'!7.$!=D94<%#7!,-!

#4#C:-7! 6#!%#*.5! ,-! 6#7! =-9-7! 8#67.7! .! #64-5#$,.! 6#! 5-#6<,#,'! 7<4:#9<.$-7! C:-! #4#9#$'! ,#S#$! *!

.8-$,-$!-6! T.$.5! *! 6#! ,<P$<,#,!T:%#$#!,-! 6.7!:7:#5<.7!,-! 5-,-7! 7.9<#6-7'! 7<4:#9<H$!C:-!@:-,-!

P-$-5#5!:$#!P5#=-!#8-94#9<H$'!6-7<H$!-!<$96:7.!@.$-5!-$!@-6<P5.!6#!=<,#'!6#!<$4-P5<,#,!*!@5<=#9<,#,!

,-!6#7!@-57.$#72!

X$4-! 6#! <%@.54#$9<#!,-6! 4-%#'! 6.7!@#D7-7!%<-%B5.7!,-6!"X?VXULYZ'!-74&$! 5-7:-64.7!#!-$85-$4#5!

,<9T#!@5.B6-%&4<9#!95-#$,.!%-9#$<7%.7!@#56#%-$4#5<.7!.!6-P<76#4<=.7!C:-!4.%-$!-$!9:-$4#!,<9T#!

@5.B6-%&4<9#!*!@:-,#$!,-6<%<4#5!,-!%#$-5#!96#5#!$.!7.6.!6.7!,-5-9T.7!,-!6.7!:7:#5<.7!,-!,<9T#7!!
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@6#4#8.5%#7!.!%-,<.7!,-!9.%:$<9#9<H$'!7<$.!@.$-5! 5-P6#7!96#5#7!-$!-6!:7.!-8<9<-$4-!*!,-B<,.!,-!

,<9T.7! %-9#$<7%.7'! #7@-94.7! -$! 6.7! C:-! 6.7! ,<=-57.7! @#56#%-$4#5<.7! -74#%.7! ,<7@:-74.7! #!

9.6#B.5#52!

!!!!!!!!!!!!!!

!!!!!!!!!!!!!!!!!!!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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]>!.?@FPJGC?@BG!XB@BIOPBG>!

?-7:64#! ,-! 6#! %#*.5! 45#79-$,-$9<#! C:-! 6.7! >-$#,.5-7! K-;<9#$.7! 7<P#%.7! 7<-$,.! @#54-! *!

@#54<9<@#$,.!-$!-6!"X?VXULYZ'!@.5! 7-5!-74-!:$! 8.5.!C:-!7<5=-!9.%.! 6#B.5#4.5<.!,-!95-#9<H$!,-!

%-9#$<7%.7!,-!7.6:9<H$!#!@5.B6-%&4<9#7!C:-!#8-94#$!#!6#!?-P<H$!*!-$!P-$-5#6!#!4.,.!-6!%:$,.'!

-$! ,.$,-! 7-! 4.%#$! -$! 9:-$4#! *! 7-! 9.$7<,-5#$! 6#7! ,<74<$4#7! @.7<9<.$-7! *! 4-$,-$9<#7! ,-! 6.7!

=-<$4<45Q7! @#D7-7! C:-! 6.! 9.$8.5%#$! *! -$! ,.$,-! 7-! @:-,-$! P-$-5#5! *! 9.$7.6<,#5! 7.6:9<.$-7!

6-P<76#4<=#7! .! @#56#%-$4#5<#7! 9.$74<4:<,#7! 9.%.! @.6D4<9#! @AB6<9#! @#5#! 5-P:6#5! *! 7.6:9<.$#5! 6#7!

,<=-57#7!@5.B6-%&4<9#7!7.9<#6-7'!9.$!:$!-$8.C:-!@#54<9<@#4<=.!-!<$96:*-$4-2!

I$!5-8-5-$9<#!#!6#7!5-:$<.$-7!,-!6#7!G.%<7<.$-7!,-!XP5<9:64:5#'!R#$#,-5D#!*!"-79#b!*!,-!>-5=<9<.7!

"AB6<9.7'! 3-8-$7#! ,-6! J7:#5<.! *! -6! G.$7:%<,.5'! -$! 6#7! C:-! 4:=-! -6! T.$.5! ,-! @#54<9<@#5! *! ,-!

9.%@#54<5! <%@5-7<.$-7! *! ,-! @6#$4-#5! @.7<B6-7!%-,<,#7! ,-! 5-%-,<#9<H$'! 9.$7<,-5.! C:-! ,-B-%.7!

-$8.9#5$.7! -$! @5<.5<M#5! #! 6.7! P5:@.7! %&7! =:6$-5#B6-7! ,-! 6#! @.B6#9<H$! ,-! 6.7! @#D7-7!

6#4<$.#%-5<9#$.7!*!,-6!G#5<B-!#$4-!6.7!-8-94.7!,-6!9#%B<.!96<%&4<9.'!#7D!9.%.!-$!6#!@5.4-99<H$!,-!

6.7! -9.7<74-%#7! 4-55-745-7! *! %#5<$.! 9.74-5.7'! #:%-$4#5! 6#! 9#@#9<,#,! ,-! #,#@4#9<H$! #6! 9#%B<.!

96<%&4<9.!@#5#!$.!#8-94#5!6#!@5.,:99<H$!#6<%-$4#5<#!*!6.7!7<74-%#7!@5.,:94<=.7!#P5D9.6#7'!7-!,-B-$!

<%@6-%-$4#5!%-,<,#7!:5P-$4-7!@#5#!-=<4#5!*!,-4-$-5!6#!,-8.5-74#9<H$'!7-!,-B-!,#5!#:P-!#%@6<.!#!

6#! @5.%.9<H$! ,-! 6#! 9.$9<-$4<M#9<H$! *! -,:9#9<H$! #%B<-$4#6'! #7D! 9.%.! 8.54#6-9-5! 6#! <$=-74<P#9<H$'!

<$$.=#9<H$'!<$4-59#%B<.!,-!<$8.5%#9<H$!*!,-!#,-6#$4.7!9<-$4D8<9.7!*!,-!45#$78-5-$9<#!,-!4-9$.6.PD#!

-$! %-,<,#7! ,-! 5-%-,<#9<H$! *! 5-74#:5#9<H$! ,-! %-,<.! #%B<-$4-! *! ,-6! 9#%B<.! 96<%&4<9.'! 9.$! 6#!

<$4-P5#9<H$!,-!6.7!,<=-57.7!7-94.5-7!*!,-!6#7!#:4.5<,#,-7!,-!6.7!45-7!$<=-6-7!,-!P.B<-5$.'!8.54#6-9-5!

6.7!7<74-%#7!*!-6!<$4-59#%B<.!,-!<$8.5%#9<H$'!#7D!9.%.!6#!95-#9<H$!,-!B#$9.7!,-!,#4.7'!5-P<745.!,-!

-%<7<.$-7'!<$745:%-$4.7!,-!@6#$-#9<H$!*!,-!7<74-%#7!,-!%.$<4.5<.2!

".5!6.!C:-!T#9-!#!6#7!@6#4#8.5%#7!*!5-,-7!7.9<#6-7'!7<!B<-$!-7!9<-54.!C:-!6.7!@#D7-7!%<-%B5.7!,-6!

"X?VXULYZ! T#$! <%@6-%-$4#,.! ,<7@.7<9<.$-7! 6-P#6-7! @#5#! 9#74<P#5! 6#7! .8-$7#7! ,-6! T.$.5! *! 6#!

,<P$<,#,!T:%#$#'!7-!,-B-$!,-!5-,.B6#5!6.7!-78:-5M.7!@.5!95-#5!:$#!6-*!K#59.!.!K.,-6.!@5.4-P-5!

-6!T.$.5'!6#!,<P$<,#,!T:%#$#'!6#!<$8.5%#9<H$!@-57.$#6!*!-$!P-$-5#6!6.7!,-5-9T.7!T:%#$.7!,-!6.7!

:7:#5<.7!,-!@6#4#8.5%#7'!%-9#$<7%.7!*!%-,<.7!,-!9.%:$<9#9<H$!#!45#=Q7!,-!6#!<$4-5$-42!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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